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sussecT Audit Report of Gender and Water Programme Bangladesh for the period July 1, 2013
until September 30, 2016

Dear Mrs. Muylwijk,

This report sets out the results of our audit of the Financial Report of the Gender and Water
Programme Bangladesh for the period July 1, 2013 until September 30, 2016 and
reconciles with a total amount of expenditures € 1.608.116.

1. Audit opinion
Our opinion is expressed in our independent auditor’s opinion which is attached (with
reference no. 0.Z0.0001) and forms an integral part of this letter.

2, Audit objectives, scope of work and basis of accounting

We have conducted a financial audit to express an opinion on the Financial Report
reconciling with a total amount of expenditures € 1.608.116 of Gender and Water Alliance.
The result of our work is set out in our auditors’ opinion.

The objective of our assignment is expressing an opinion whether the Financial Report is
presented in all material respects in accordance with the terms of agreements of the
Ministry of Foreign Trade and Development Cooperation (hereafter: project donor) in the
grant decision of dated July 1, 2013 with activity no. 25566. This means the accuracy of the
recorded expenditures, and that they derive logically from and are in line with the project
activities.

We used a materiality of 1% of the total expenditures as recorded in the Financial Report
in accordance with the audit protocol. For misstatements we used our materiality to
evaluate if it is material or not. For uncertainties we used 3% of the total expenditures as
recorded in the Financial Report to evaluate if a uncertainty is material or not. If the
misstatements and/or uncertainties vary within the boundary for misstatements of < 1% and
for uncertainties of < 3% of the total expenditures as recorded in the Financial Report an
unqualified opinion will be issued. If the before mentioned boundaries are overridden a
qualified opinion will be issued. If the uncertainties are higher than 10% of the total
expenditures a disclaimer of opinion will be issued.

Accon avm controlepraktijk B.V (Chamber of Commerce 09114597) forms a part of Stichting acconmavm controlepraktijk (Chamber of Commerce
09173535), Our services are governed by General Terms and Conditions (‘algemene voarwaarden'), which include provisions regarding our liabilily
These General Terms and Conditions have been filed at the Arnhem Chamber of Commerce. Our General Terms and Conditions are free of charge
and aiso at www.acconavm nl available. Visit our website for more information about our services, our people and our ambitions
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The audit protocol which is part of the grant decision mentioned the following (specific) audit

subject matters:
1. The financial report;
2. The processes and records; and
3. Specific conditions.

In addition to our audit, which is performed in accordance with the International Standard
on Auditing (ISA) 800 ‘Special considerations-audits of financial statements prepared in
accordance with special purpose frameworks’ and ISA 805 ‘Special considerations-audits
of single financial statement and specific elements, accounts or items in a financial
statement’ and in accordance with the audit protocol which forms part of the
abovementioned (amended) grant decision with activity no. 256566, we give a short
reflection of our interpretation, audit methodology and audit findings regarding the
abovementioned audit subject matters. This does not affect our auditors’ opinion.

1. Financial report

The expenditures in the Financial Report amounts € 1.608.116 and can be specified as

follows:
a. Employees The Netherlands € 448.723
b. Employees Bangladesh € 386.024
¢. Costs in Bangladesh paid by cash in Bangladesh € 129.860
d. Other Costs paid by bank € 531.366
e. Administrative support 7,5% € 112.143
General

The accounting principle is at cash basis. Only two invoices and our costs for the project
audit are paid after the project period, total € 11.816 (including VAT). The VAT is not
deductible, so all the costs are including VAT.

The costs derive logically from and are in line with the project activities. The project goal
and the general goal of Gender and Water Alliance doesn’t have much difference. So we
checked if the project expenses are for Gender and Water Alliance in Bangladesh.

We made a scope limitation regarding the compliance with national and local/regional laws
and regulations in Bangladesh.

All the project costs are expenditures with the exception of a part of the personnel costs
related to the Programme Coordinator, Joke Muylwijk. The personnal costs of Joke
Muylwijk are accounted in the financial report for the months she works for the project
(based on 160 hours each month) and an hour rate of € 60, totally € 374.400. Joke has
worked many more hours than she is personally paid for. This is approved by the project
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donor as written down in a signed letter dated 29 January 2017 by mr. P. de Vries on
letterhead of the Ministry of Foreign Affairs (Bangladesh).

Audit methodology and audit work to the different costs items

Employees The Netherlands € 448.723, checked as follows:
- Connection to the financial en salary administration
- Authorized labour contracts
- Time writing
- For the costs of Joke Muylwijk, see above

Employees Bangladesh € 386.024, checked as follows:
- Authorized labour contract en identification papers
- Time writing
- Bank payments

Costs in Bangladesh paid by cash in Bangladesh € 129.860, checked as follows:
- Connection to the audit report of the local auditor
- Authorized payment forms
- Underlying documentation (e.g. invoices)

Other Costs paid by bank € 531.366, checked as follows:
- Authorized payment forms
- Underlying documentation {e.g. invoices)
- Bank payments

Administrative support 7,5% € 112.143, not checked by us otherwise the mathematic
accuracy of the fixed rate of 7,5% above all the other costs.

2. Processes and records

Our audit does not include the test regarding the existence and effectiveness of the system
of internal control measures of the GWA organization as a whole, including policy on
implementing organizations and compliance with legislation.

We did examine the relevant internal control that relates to the financial transactions
recorded in the Financial Report as much as possible and relevant for our audit. Our main
audit work regarding existence and effectiveness of internal control measures we
performed are as follows:

- The way of registering projects, grants, agreements and transactions are recorded
in the financial administration system and project administration system, including
initiating and authorization of transactions;

- Determination of the right authorization of labour contracts, invoices and payments
forms; and
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- Check on the authorization of payments and the supporting documents underlying
the transactions recorded in the project administration system regarding the
project.

There are not any implementing organizations.

Based on our work performed, no material weaknesses came to our attention.

3. Specific conditions

There are no specific conditions audited by us.

3. Reporting period
The reporting period is the period July 1, 2013 until September 30, 2016.

4. Publication

We give permission to disclose this report, but only in conjunction with our Independent
Auditor's Opinion dated February 8, 2017 with reference no. 0.20.0001 and the attached
and authorized Financial Report of the Gender and Water Programme Bangladesh and with
due consideration of the ‘Basis for accounting and restriction on use and distribution’ as
mentioned in the abovementioned auditor’s report.

Yours sincerely,
Accon avm copffolepraktijk B.V.
On behalf:

__

fed Accountant

hart



INDEPENDENT AUDITOR’S OPINION
Issued for the purpose of the Ministry of Foreign Trade and Development Cooperation

To: association Gender and Water Alliance

We have audited the (attached and authorized) Financial Report 2013-2016 of the association
Gender and Water Alliance at Dieren (The Netherlands), regarding the Gender and Water
Programme Bangladesh with activity no. 25566 for the period July 1, 2013 until September 30,
2016 and reconciles with a total amount of expenditures of € 1.608.116.

MANAGEMENT’S RESPONSIBILITY

Management is responsible for the preparation of the Financial Report in accordance with the terms
of agreements of the Ministry of Foreign Trade and Development Cooperation in the grant decision
dated July 1, 2013 with activity no. 25566. Furthermore, management is responsible for such
internal control as it determines is necessary to enable the preparation of the Financial Report that
is free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Financial Report based on our audit. We
conducted our audit in accordance with the International Standard on Auditing (ISA) 800 ‘Special
considerations-audits of financial statements prepared in accordance with special purpose
frameworks’ and ISA 805 ‘Special considerations-audits of single financial statement and specific
elements, accounts or items in a financial statement’ and with due regard for the audit protocol
which forms a part of the abovementioned grant decision with activity no. 256566. This requires that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Financial Report is free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatements of the Financial Report, whether
due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of the Financial Report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating estimates made by management, as well as
evaluating the overall presentation of the Financial Report.

We believe that the audit evidence we have obtained is sufficient an appropriate to provide a basis
of our audit opinion.

OPINION

in our opinion the Financial Report has been prepared, in all material respects, in accordance with
the abovementioned terms of agreements of the Ministry of Foreign Trade and Development
Cooperation. The Financial Report reconciles with a total amount of expenditures of € 1.608.116.

BASIS OF ACCOUNTING AND RESTRICTION ON USE AND DISTRIBUTION

Without modifying our opinion we draw attention to our separate issued report “Audit Report of
Gender and Water Programme Bangladesh for the period July 1, 2013 until September 30, 2016”
dated February 8, 2017 which describes certain notes, the basis of accounting regarding the
Financial Report and our audit. The abovementioned issued separate report forms an integral part
of our audit and should be read in conjunction with this auditor’s opinion in considering the results of

our audit.

The Financial Report with our auditor's opinion is intended solely for the Ministry of Foreign Trade
and Development Cooperation and is prepared to assist the association Gender and Water Alliance

0.20.0001



to comply with the terms of agreements of the Ministry of Foreign Trade and Development
Cooperation in the abovementioned grant decision with activity no. 25566. As a result, the Financial
Report with our auditor's opinion may not be suitable for another purpose. Therefore, our auditor's
opinion is intended solely for the association Gender and Water Alliance and the Ministry of Foreign
Trade and Development Cooperation and should not be distributed to or used by other parties than
the association Gender and Water Alliance and the Ministry of Foreign Trade and Development
Cooperation.

Veenendaal, Februaygy 8, 2017

Accon avm co
On behalf:

ed Accountant
Initials for verification purposes: \/

¥

ofepraktijk B.V.

0.20.0001



By

A GENDER AND
P\ WATER ALLIANCE

Gender and Water Programme

Bangladesh

Financial Report 2013 - 2016

Activity 25566

February 2017

Dieren and Dhaka

Yoor identificatiedoeleinden behorend bij controleverklaring
afgegeven door accon avm controlepraktijk B.V. d.d.
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Financial Report GWAPB Phase I
July 2013 - September 2016

Introduction

The Gender and Water Alliance has succesfully completed the first phase of
the Gender and Water Programme Bangladesh, with the financial support of
the Embassy of the Kingdom of the Netherlands (EKN), gratefully applied.
Overall more activities were carried out than planned, notwithstanding
various obstacles and drawbacks. Thanks to the EKN and to team members
who applied their skills and energy to the project, many of them have
moved on to new opportunities.

The project was planned for 3 years plus 3 months extension for reporting.
It formally started in July 2013, but it actually began in August when the
formal commitment letter was received from the EKN, as well as the first
instalment.

The first and foremost purpose of the project was to support the water and
food-security projects which are (co-)financed by the EKN (EKNSPs) with
capacity building of their staff for mainstreaming gender. Secondly the
GWAPB was meant to strengthen the overall water sector in Bangladesh in
mainstreaming gender. This mandate is broad and variable, as well as
unpredictable. GWAPB's work depended totally on the different demands
and needs of the EKNSPs, which could not be planned in detail. To budget
such activities was equally difficult. However, this flexibility, working on
demand and adapting the programme to the needs of others, is exactly the
strength of GWAPB.

Udiniyg uie uiree yedais piujeod lany duLiviuges weie Ldificu uut, il uinier ai
quanitified, the following achievements are a selection of the work and can
be highlighted:

# costs per
unitin €

Number of Training Warkshops (average 2,5 days) 34 8529
Number or participants trained 421 women, bY5 1116 260
men
Number of Result-disseminating Sessions (nationally ;25";“"
and internationally) participants
Number of reports produced 112
Number of sector studies 11 13636
Number of Stakeholder-and-Members' meetings 4 6000
Number of IGAPs (Individual gender action plans) 81
developed
Number of field visits to EKNSPs 29

Voor ideniificatiedoeleioden behorend bij controleverklaring
afgegeven door accon avm controlepraktijk B.V. d.d.
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Earlier financial reports were handed in and approved. These cover the Year
1 including the Inception phase, and Year 2. Audits were carried out in the
Netherlands of the whole of GWA's work, including GWAPB, for 2013, 2014
and 2015. Furthermore in Bangladesh the cash-expenditure was audited by
S.K. Barua auditors, Dhaka. These reports cover all 3 years and three
months, each of them is for 6 months, and one for the final three months
Closing Phase.

The original Commitment Letter of the EKN, in which the proposal for
GWAPB was approved, mentioned an amount of Euro 2,800,000, After the
Inception Phase the budget still was € 2,800,000. Halfway the project
period, in 2015, GWA was asked to reduce the budget with about one
million euros to € 1,843,080. Further budgets were handed in till the final
month, to show that a final instalment was still needed. Ultimately the
appoved budget in May 2016 for the final months, taking the expenditure in
account, was a total of € 1.720.068.

This report follows the sequence of components and activities of the
budget of the approved application of 1 July 2013:
1. Collaboration, Networking and Coordination
2. Capacity Building
. Knowledge Development
. Communication, Dissemination and Advocacy
. Monitoring and
. Management, Logistics, Evaluation and Audits
. Personnel.

NouhwWw

GWAPB is a programme of the Gender and Water Alliance. In the
bookkeeping of GWA this programme is one separate component called
output 6 GWAPB. Within this GWA output 6 the division also follows the
sequence of the GWAPB budget.

In this report sheet 3 shows the income which consists of instalments of the
Ministry of Foreign Affairs and Interest.

Sheet 4 is the large file with the three budgets, expenditures of all the half-
years, separate for euros, by bank, and takas in cash. In the formula-bar
the amount in takas can be seen devided by the exange rate of that half
year. Then expenditures per year, and the total, all for each of the
activities, as planned. The column at the far right is the balance per
component.

The numbers in the formula-bar can all be found in the Bookkeeping of
GWA sheet 2 GWAPB (euros), and in the Bookkeeping of GWAPB (takas).

GWA Bookkeeping produces totals per quarter and per year, but not per

haif year, which is needed for GWAPB. Financial reports of GWA cover the

calender year: from 1 January to 31 December. Those of GWAPB run from 1

July to 30 June of the next year. The other difference between the

reporting and auditing by GWA is that by following the Dutch rules for

NGOs, the expenditures are included in the year that activities are carried

out, and not in the year of book-keeping. The GWAPB report is in that sense

different, because it follows the dates that income is received and

expenditures are made as it is seen in the bank-account. This Is

understandable for everybody and far less confusing. In this report, at Y08 idenificatiedoeleinden behorend bij conuoleverkari
end of the project all total amounts are the same. afgegeven door accon avy COlllrolcpr’akuijkB v :nng

8 FEB 2017
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Another issue with compiling this report is that during the first year, in the
Inception phase, the codes for the activities were not yet applied, because
that detailed plan was only developed in the Inception phase. The codes
have been added later.

Bank Account in Bangladesh

In October 2014, the GWA was registered formally with the NGO Affairs
Bureau of the Ministry of Home Affairs. GWA, as international NGO has
formal approval of the Home Minister to work allover Bangladesh apart from
the Chittagong Hill Tracts, for the period of 5 years. GWA has not been
succcesful in acquiring a bank account in Bangladesh, because of many
restrictions and rules. In the meantime so as not to delay payments and
staff salaries, GWA continues to pay the higher amounts by bank from the
Netherlands and the lower amounts in cash. This is also conveyed to the
NGO AB by the FD-4, filled in with support of the Auditor Barua.

Cash payments are about one tenth of the total expenditure.

Exchange rate

The exchange rate between the cash expenditure in BDT and Euros is
calculated based on the actual costs that had to be made to acquire the
cash by changing Euros into BDT. Over the project period, and even within
most of the six-months' periods the fluctuating of the exchange rate was
large: between 110 and 80 taka per euro. For this 3 years' period the used
rate is different for each of the periods, and the rates are applied are
calculated per half year. These rates all are the amount that we in actual
fact received for the cash euros. For 2016, the rate is 81 for the first 6
months and 84 for the last six months,

Report structure and Activity numbers

The division and activity numbers as applied in this report are used during
the whole project period.

Personnel costs are bugetted under budget item 7. A substantial part of the
time of the team and of the Programme Coordination is spent on planning
and implementing the activities in the different components (1 - 5). All staff
members write their time-use daily and based on this time-writing
percentages of the salary costs are divided over the outputs. For reasons of
transparency this has not been done in the sheet 4: expenditure per
activity number, but in the sheet 5 of this file, which is the filled-in EKN
format.

So, sheet 5 gives a more realistic picture of the costs per component, by
including part of the salaries.

Sheet 4 foliows exactly the two bookkeeping books (ledgers), the one in
Euros and the one in BDTs.

Voor identificauedoeleinden beiivrena byj controleverklaring
afgegeven door accon avm controleprakiijk B.V. d.d.
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The salaries of staff in Bangladesh are paid by GWAPB's Dutch bank account
(with ING). To make sure that staff will get the salary they are entitled to,
notwithstanding the fluctuations in exchange rate, they receive the balance
quarterly added to their salary of that month, beacuse their contracted
salaries are in BDT.

With salaries in BDT, but paid in Euros, the costs of personnel has increased
a lot since 2013, when one euro was 110 taka, and now 80 or 83. Without
noticing it, the employees in Bangladesh have received a raise of 37% (in
euros).

Overview of income and expenditure

Three instalments were received: one of € 650,000, then one of € 500,000,
and the third one was € 400,000. The amount of interest that was received
is low, as is to be expected in this time of very low interest percentages.
The total income was € 1,550,000 + € 7394 = € 1,557,394,

The expenditure in the sequence of years was:
Year 1 1 July 2013 - 30 June 2014 € 306.378
Year 2 1 July 2014 - 30 June 2015 € 464.671
Year 3 1 July 2015 - 30 June 2016 € 703.377
Closing Phase July - Sep 2016 € 133.690

Total: € 1.608.116

During 2013, the first 6 months of the project, the month of July was
already passed when the subsidy of the EKN was committed. Then there
were three months of political turmoil, strikes and travel bans. In fact
during the three years a total of 10 months of hartals and political trouble
obstructed some of the work. The 5 months of 2013 were used to find an
office and get settled, as well as for recruitment, which is a timeconsuming
effort in Bangladesh. Some of the EKNSPs were already visited, and other
preparatory work was done. Expenditure was low.

In 2014 the work started to pick up speed, lots of training workshops were
carried out, field visits made to EKNSP's practical project work. Contacts
with academia and government institutes started to be built and be useful.
Trust had to be built. Expenditure started to become more, but it was clear
that originally most activities were over-budgetted.

The work in all components continued in full speed in 2015, until an
unexpected and unplanned Mid Term Review was announced for March,
which was carried out in May-June. The outcome was disappointing,
because even though our hard and effective work was recognised, we were
recommended to narrow down the work to only 6 EKNSPs and to other
organisations as long as it would be in the benefit of the EKNSPs. This
review obstructed our work and brought confusion, also for the partners
GWAPB works with. The expenditure again became lower.

Voor identificariedoeleinden behorend hij controleverklaring
afgegeven door accon avm controleprakiik B.V, d.d.
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GWAPB was asked to develop a new budget for € 1,000,000 less, which
money was needed for the refugees in the Netherlands, as we were told
later. To cut down the budget was not the biggest problem, but to cut
activities which we were getting ready to implement, was. Because whilst
we had come on full speed in our work, and with trust of teams of EKNSPs,
we had to put a break on and start to consolidate. This was and is a painful
process, considering the fact that there is so much demand and also
appreciation for our work.

In the second half of 2015, slowly the commitment for our important work
returned, but some of the team members started to find other jobs,
because of the uncertainty and the lack of employment perspective.

In 2016 the team continued to implement as many training workshaps as
possible, to make sure that the EKNSPs would get as much as possible
learning out of this project, and using the opportunities till the end and as
much as possbile. A number of studies were still implemented with the help
of some member organisations of GWA.

The project period in which we were entitled to implement activities ended
per 30 June 2016. Then followed three months for reporting of the project,
but also for some of the studies, and other activities. The final evaluation as
it was planned and budgetted by GWAPB, was carried out in September
with the report ready in the beginning of October. This evaluation was
implemented by persons with no earlier knowledge of GWA at all, so there
was no conflict of interest. The outcome is a positive and constructive
report, with some well-grounded recommendations, amongst them:
EKNSPs need a second phase of GWAPB and it would be destruction of
capital if GWAPB would now be completely closed. A second point is that
GWAPB needs to have formal mandate by EKN for their work with the
EKNSPs, which was neglected in the first phase.

Based on the positive and constructive Evaluation Report, GWA will ask the
EKN if a second phase is required, and what needs to be done to initiate it.
An Interim phase would be necessary, because the team is getting smaller
and smaller, and the office rent still has to be paid. The subsidy stopped per
31 September, so from that date onwards all costs are paid from some
small reserves. Apart from that, various proposals are written and some
small projects implemented for other organisations.

In 2016 the political trouble, as far as it influenced our work, was now more
related to the killing of non-Bengalees, so foreign nationals in Bangladesh
were advised to stay indoors and not to travel. Whilst traveling for work
was obligatory, the government provided police protection, and strict
control. In 2015 one planned training workshop could not be carried out
for this reason, and in 2016 when things got worse, the final Conference
that we had planned had to be cancelled.

Voor jdentificatiedoeleinden hehorend bij controleverklaring
afgegeven door accan av controleprakiijk B.V. d.d.
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Whilst from the narrative reporting it can be seen that a lot of work is done,
still the underspending continued in most components till the end. Overall
this is an indication of high value for money in the work of GWAB, but also
of some activities taking more time to prepare, which becomes a problem
with the decreasing team.

The recruitment of a number of capacity building experts to work with the
GWAPB team in short term assignments and their preparation and training
takes longer than planned. However overall in the few months that there
was less political unrest, blockades and hartals the activities and thus the
expenditure were increasing.

Expenditure in programme components and

In the whole project there has been underspending. One most important
reason was too high budgetting, based on involving Short Term Experts
(STEs), whilst in fact most of the work was implemented by the team
members themselves. The costs of the work of the team members are
included in component 7. In sheet 5 the costs for the time of the teams
working for the 5 components, is made visible and shifted to the particular
components. So this sheet, in some of the columns gives a more realistic
picture.

In component 1 there is 9% underspending.

In component 2 the underspending is more: 20%. There are two reasons:
the Capacity Building Manual and Modules are produced by the GWA staff
{in the Netherlands), and the hours are included in Component 7. The other
reason is that the exchange visits were much cheaper than budgetted: the
two EKNsPs CDSP 1V and SAFAL took care of most of the costs themselves,
and the teams were smaller than planned for.

Component 3 was underspent by 45%. Here it is clear that the Inquiries
were less costly and done by the own staff. Pilot projects were planned but
not possible, because they take more than one year, depending on the
subject. After the MTR all such activities were stopped, to be started again
slowly later. Methodologies are also mostly developed by the staff.
Component 4 was underspent with 18%. The website is managed by GWA
in Dieren and in Dhaka, with the costs in component 7, and the Final
conference (seminar), that has been plananed and budgetted, in the end
could not take place because of the political situation.

For component 5: 3% of the budget was not spent.

For component 6 the underspending was 8%, mainly because office
supplies, transport and auditors were budgetted too high.

Voor identificatiedne!einden hehorend bij controleverklaring
afgegeven door accon avm coniroiepraktijk B.V, d.d.
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Component 7, the personnel costs are 5% overspent. Reasons are:

1. Lots of time was spent in the activities (the 5 components);

2. Due to the dropping exchange rate of the euro, and the salaries
contracted in BDT the amoutn in euros to be paid increased with 37%,
whilst the budget was not increased accordingly;

3. The hours of the GWA Secretariat, and especially of the Programme
Coordinator were only partly spent on programme coordinating, and mere
on capacity building, knowledge development, etc. The contractmanager in
the Embassy prefered the expenditure of salaries to be visible in 7. 1., not
withstanding where the work was done for.

The salary of the programme coordinator was agreed for a fixed number of
hours per month, 160 hours. During few months the work was less, but
most of the months it was more. In this report we have calculated 39
months times 160 hrs, which is 6240 hours, whilst the work she did counted
far AGRR hnlire

The picture of over and underspending changes a lot when the costs of the
staff is moved to those components where they were spent in. Then it is
clearly visible that the management and programme coordination costs
(perhaps incorrectly seen as overheads) are not high. It becomes clear in
sheet 5, with the table in the EKN format.

Sheet 4 shows the expenditure per activity and the original budget (Column
F) and changed budget after the MTR (Column G) and the final budget of
May 2016 in Column AH. The file contains all the expenditure and
payments in Euros and in BDT converted to Euros. In the formula-bar the
takas can be seen divided by the exchange rate which is valid for that
particular half year. In the cells are only euros.

Column O shows Year 1 including the Inception Phase. Coulmn W shows
Year 2 and column AF the expenditures in Year 3. Column Al is the total of
the three years plus the expenditures of the closing period (column AG).

Work done and other costs made for GWAPB before 1 July 2013 and after
31 September 2016 is paid from the bank reserves of GWA. This adds up till
a total of over € 60.000, which is not refunded by the project. This includes
proposal writing.

Sheet 5 is a copy of the filled in EKN format for reporting. Columns have
been added to make it upto date. The percentages per component are
shown in column AA.

After approval GWA expects to receive the final payment which is € 50.722
according to our checked and re-checked calculations.

The Final Evaluation of GWAPB is a positive document which will help
GWAPB to get a second phase and funding by more donors.
B

)

2 ,-
Joke Muylwijk Jan Reynders 1§
Programm ordinator GWAPB etary Steering Commijtte
9 . e.Co rdinator G SECTetanyiS 9 m{‘mrﬁcnliﬁcatiedoeleindenbchorend bii controleverklaring
Executive Director GWA GWA afgegeven dour accon avm controleprakik B.V. d.d,

February 2017
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Income GWAPB

8 augustus 2013 First Instalment of MinBUZA
PNUM 1476042440 ACT no 25566
Interest 2013

21 February 2014 Second Instalment of MinBUZA
Interest 2014
Interest 2015

30 Nov 2015 Third instalment
Interest 2016

Total income

See sheet 6 for funding status.

650.000

1.047
500.000
2.570
2.277
400.000
1.500

1.557.394

Voor identificaedoeteingen hehorend hij controleverklaring
afgegeven guor accon avm conirolepraknix B.V. d.d.

8 HiEB 2017
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Installments
Instalments mper | )| i e |t
agreement instalment is
needed

1st Instaliment 650.000 650.000
2nd Installment 500.000 500.000
3rd Installment 500.000 400.000
4th Installiment 450.000
5th Installment 450.000
|6th Instaliment 250.000
Ilnterest 7.394
Total Fund received 1.557.394
Total- Expenditure 1.608.116
Total Commitment 2.800.000|
Total revised
Commitment ! '843'080I
Total Revised
Commitment minus 234.964
expenditure
Balance, to be received
by GWA -50.722

2.800.000
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